
ABB India LtdMonthly Technical Outlook
• Nifty rollovers moderated to 70.75%, down from 72.29% last month, and remainbelow the three-month average of 72.28%, pointing to a gradual loss of momentumas the market enters the February series.
• The Nifty is trading above all key short term and long term moving averages whereimmediate support of 50-DMA is placed at 25,786 levels.
• The index is facing stiff resistance near the 26,000 mark, and a sustained breakoutabove this level over a few sessions will be essential to confirm further upside.Failure to sustain above 26,000 may result in a false breakout, keeping the marketrange-bound in the near term.
• Nonetheless, the broader trend remains positive, and a buy-on-dips strategy isadvised as long as Nifty holds above the 25,300 zone. For the February series, Nifty isexpected to trade within a broad range of 25,500–26,300, with an overall positivebias.

• Similarly, Bank Nifty rollovers dropped sharply to 71.15% from 77.46% in theprevious expiry, slipping below the three-month average of 75.82%. This declinesuggests reduced carryover of positions and a more cautious stance among traderscompared with the last series rollover.
• The Banknifty recently scaled fresh record highs, but soon after that witnessed someprofit booking, leading it to slip below the 61,000 mark.
• Despite this brief phase of consolidation, the broader trend remains intact, andfurther upside toward the 61,000–62,000 zone appears likely in the near term. Onthe downside, immediate support of 50-DMA is placed at 59,500.
• Overall, we expect Bank Nifty to oscillate within a broader range of 59,000–62,000during the February series, with a positive bias.
• Meanwhile, the volatility index, India VIX, has cooled off below the 12 mark andgiving more comfort to the bulls.
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