
ABB India LtdMonthly Technical Outlook
• The Nifty rollover declined to 68.25%, compared to 70.75% last month, and is alsobelow its three-month average of 70.25%. This indicates relatively weakermomentum heading into the March series.
• The Nifty faced strong resistance at its 21-DMA placed at 25600 levels and witnesseda sharp selling from the same. Key support is placed at 24,600, a decisive breakbelow this level could extend the decline towards 24,200.
• Overall, the bias remains cautious on Nifty unless key resistance levels areconvincingly surpassed.
• Momentum indicators and oscillators have already flashed a sell crossover, indicatinga weak underlying tone. Adding to the cautious outlook, India VIX jumped 24% toclose near the 17 level, signalling elevated market uncertainty.
• For the March series, Nifty is expected to trade within a broad range of24,000–25,600.

• In contrast, *Bank Nifty rollover improved to 74.25%*, up from 71.15% in theprevious month, and slightly above its three-month average of 73.02%. This suggestsstronger carry-forward positions and comparatively better sentiment in Bank Nifty.
• Bank Nifty did witness selling pressure and slipped below the 60,000 mark on aclosing basis, but it found support at its 100-DMA around 59,150.
• The index continues to trade comfortably above its 200-DMA at 57,450, keeping thebroader structure intact.
• Despite the ongoing consolidation, the overall trend remains positive, with scope foran upside move toward the 60,500–61,000 zone in the near term. On the downside,immediate support is placed at the 100-DMA near 59,150.
• Overall, we expect Bank Nifty to oscillate within a broader range of 58,500–61,000during the March series.
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