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Disclaimer - Research Analyst / Securities Market Disclosures

Centrum Finverse Ltd (“Centrum”) is a company incorporated under the Companies Act and
registered with the Securities and Exchange Board of India (“SEBI”) as a Stock Broker, Depository
Participant, and Research Analyst. Centrum is a member of the National Stock Exchange of India
Limited (NSE) and BSE Limited (BSE).

SEBI Registration Number (Research Analyst): INH000018337

The information, research reports, views, opinions, estimates, analyses, forecasts, and other
materials (“Research Material”) published or made available by Centrum in its capacity as a
SEBI-registered Research Analyst are provided solely for informational and educational
purposes. Nothing contained herein shall be construed as an offer, invitation, solicitation, or
recommendation to buy, sell, subscribe to, or deal in any securities or financial instruments.
The Research Material does not constitute personalized investment advice and does not
consider the investment objectives, financial situation, or particular needs of any specific
person. Users should independently evaluate the suitability of any investment decision and may
seek advice from qualified financial advisers where required.

The Research Analyst(s) responsible for preparing the Research Material certify that the views
expressed accurately reflect their personal and professional opinions regarding the subject
securities/issuers and that no part of their compensation is, was, or will be directly or indirectly
related to any specific recommendation, opinion, or view expressed.

Centrum, its group companies, associates, directors, officers, employees, analysts, or their
relatives may, from time to time, have business relationships with or hold long/short positions in
the securities or derivatives of the subject companies and may trade in such securities in the
ordinary course of business.

In compliance with SEBI RA Regulations, the following disclosures are made:

¢ Neither Centrum Finverse Ltd nor its associates beneficially own 1% or more of the equity
shares of the subject company, unless otherwise specifically disclosed.

¢ The Research Analyst(s) or their relatives do not have any financial interest or beneficial
ownership in the subject company, except as disclosed.

e The Research Analyst(s) or their relatives have not received any compensation or other
benefits from the subject company during the preceding twelve months, except as
disclosed.

e The subject company has not been a client of Centrum for investment banking or
merchant banking services during the preceding twelve months, except as disclosed.

¢ The Research Analyst(s) have not served as an officer, director, or employee of the subject
company in the past twelve months.

e Centrum and its associates may have received or may receive compensation for
brokerage, advisory, depository, or other services from the subject company in the
ordinary course of business.

Centrum’s research function operates independently of its investment banking, sales, trading,
depository participant, and other business units. Appropriate internal controls and information
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barriers (“Chinese Walls”) are maintained to mitigate conflicts of interest. Research views are not
influenced by business or commercial considerations. Opinions may differ from those expressed
by other divisions or affiliates of Centrum.

The Research Material may include data, statistics, ratings, analyses, and information sourced
from third-party providers such as stock exchanges, public filings, rating agencies, database
vendors, research agencies, and other publicly available sources (“Information”). While Centrum
believes such Information to be reliable, Centrum does notindependently verify, validate, or audit
the data.
All Information is provided on an “as is”, “as available” basis. Centrum makes no representation
or warranty, express or implied, regarding the accuracy, adequacy, completeness, timeliness,
reliability, or suitability of such Information or the Research Material for any purpose.
Errors, omissions, delays, interruptions, or inaccuracies may occur due to human, technical, or
third-party factors. Centrum, its directors, employees, analysts, and affiliates expressly disclaim
all liability—whether direct, indirect, consequential, incidental, special, punitive, exemplary, or
otherwise—arising out of or connected with:

¢ the use of, reliance on, interpretation of, or inability to use any Information or Research

Material,

® any inaccuracies, errors, or omissions in the data,

¢ any third-party data or external content incorporated into the Research Material,

¢ any investment or trading decisions made based on the Research Material,

¢ any financial losses or damages resulting from such decisions.

Users agree that Centrum shall not be responsible or liable for any loss, financial or otherwise,
arising from the use of the Research Material or any Information contained herein. Users should
independently verify all data before making investment decisions.

Investments in securities markets are subject to market risks. Prices, values, and returns may
fluctuate, and investors may incur losses. Past performance is not indicative of future results.
Certain products, including derivatives, futures, options, and non-investment-grade securities,
involve significant risks and may not be suitable for all investors.

Users should review all SEBI-mandated Risk Disclosure Documents before investing.
Forward-looking statements, projections, or estimates are based on publicly available
information and reasonable assumptions and are subject to uncertainties. Actual outcomes may
differ materially. Centrum does not provide tax, legal, or accounting advice.

This Research Materialis intended solely for persons permitted under applicable laws. It may not
be reproduced, redistributed, or published, in whole or in part, without the prior written consent
of Centrum. Distribution may be restricted in certain jurisdictions and is not intended for
distribution to, or use by, any person in the United States, United Kingdom, Canada, or any
jurisdiction where such distribution is unlawful.

This Research Material is confidential and intended solely for the recipient. It may not be altered,
transmitted, copied, or distributed, in whole or in part, without the prior written consent of
Centrum.
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Centrum and its proprietary trading desks may take positions that are inconsistent with the
recommendations or views expressed in this Research Material. Recommendations based on
technical or derivative analysis may differ from those based on fundamental analysis.

Centrum Finverse Ltd has not used any Artificial Intelligence tools for the preparation of this
Research Material. All research is prepared by qualified analysts in accordance with SEBI
(Research Analyst) Regulations, 2014.

Registration granted by SEBI and NISM certification do not guarantee performance or
returns. “Investment in securities market are subject to market risks. Read all related
documents carefully before investing.”

Compliance Officer (Research Analyst) & Investor Grievances
e Name: Mr. Mangesh Salesa
e EmaillD: ig@centrum.co.in
e Contact No.: 022-6955-9000

Membership Details:
o Name of the Stock Broker: Centrum Finverse Limited
e  SEBI Registration Number: INZ000317534
o Member of: National Stock Exchange of India Limited (NSE) & BSE Limited (BSE)
e SEBI Registration Number: IN-DP-788-2024 - CDSL DP ID: 12012200
e SEBI Research Analyst Registration No.: INHO00018337
e Mutual Fund Distribution Details: AMFI Registration Number (ARN): ARN-300129
e Corporate Identification Number (CIN): U66120MH2023PLC411440

Registered Office Address:
Centrum House, CST Road, Vidyanagari Marg,
Kalina, Santacruz (East), Mumbai - 400098

Correspondence office Address:
Unit No. 1-A, First Floor, Central Plaza,
166, C.S.T. Road, Kalina, Mumbai 400098

Website: https://www.centrumgalaxc.com/

Investors may lodge their complaints on SCORES (SEBI Complaints Redress System) at
https://scores.sebi.gov.in
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